
01.01.2014-31.12.014 
 Continued activity   Exclusions     

Total   

operations 

 

Division 

of 

production 

in Dobre 

Miasto 

Department 

in Biedaszki 

Małe 

Division of 

production in 

Opalenica 

Division of the 

production in 

Lublin 

Bioenergi

a Invest 
Total  

Income 

Sale for external customer including:  

- customers when value of transactions 

in the period exceeds 10% or more of 

income 
Inter-segment sale 

42859 22075           159132 12481 236547 (343)          236204 

Total income of the segment 42859    -              22075         159132 12481 236547 (343)        236204 

Costs 

Own cost of sales for external 

customers including  
 

own cost of inter-segment sale  
 

(42204) (17728)          (121895) (11772) 

 

 
(193599) 

 
- 

364          (193235) 

Total costs of segment (42204) (17728)        (121895) (11772) (205371) 354       (193235] 

 
Gross profit (loss) from the sale of the 
segment 

654 -               4347          37237 709 42948 21          42969 

 
Costs of sale   

Costs of total management 

 

(2545) 

(3369) 

(1012)               (5532) 

(2887)               (9785) 

 

(641) 

(1241) 

 

(9730) 

(17282) 

- 

(9730) 

(17282) 

* Operational profit (loss) of 

segment* (529) -                448          21921 (1173) 15936 21          15957 

Other operational profits/costs  

Profit (loss) from continuing operations 

before tax and finance costs  

Revenue due to interests 

Costs due to interests  

Other financial revenues/costs net 

Share in the profit of affiliated 

companies 

Profit (loss) before tax 

Income tax 

1369 188              2590 248 4395 

 

20331 

58 

(3652) 

(2367) 

 

 

14370 

(562) 

-                4395 

 

21            20352 

58 

(3652) 

(2367) 

 

 

21           14391 

(2)            (564) 

Profit (loss) net for financial year 
   

13808 (2)        13827 

Assets and liabilities  

Assets of segment  
Unallocated assets 

 

68598 

 

-                  12431         168035 

 

15521 

 

264585 
46169 

 

264585 
46169 

Total assets 68598 -               12431       168 035 15521 310754 310754 

Liabilities of segment  

Unallocated liabilities  

Equity 

9300 -                    926           28177 11659 50062 

160846 

99846 

-           50062 

160846 

99846 

Total liabilities and capitals 9300 926         28177 
 

310754 -       310754 

 
Other information 

concerning segment 

Total investment expenditure:  
Tangible fixed assets  
Intangible assets 
 
 
 
Amortization of tangible fixed assets  
Amortization of intangible assets 
 
Current write-offs due to loss of value  
Current write-offs of value of 
investments real estates 

 

125 
- 

 
2960 

 

327 

 

-                   570                9217 
-                    -                  2310 

 
-                   706                1100 

 

-                     21                 856 

 
 

9912 
2310 

 
 

4766 

1204 
 

- 
- 

 

-            9912 
-            2310 

 
 

-            4766 

1204 
 

-                - 
-                - 

Other expenditures:  
reserve for warranty repairs 25 232  

- 

257 -             257 



01.01.2013-31.12.2013 Continued activity Exclusions Total operations 

 Department in Dobre Miasto 
Department in 
Biedaszki Małe 

Department in 
Opalenica 

Department in 
Lublin 

Bioenergia 
Invest 

Total  

Revenues  

Sale for external customer 

including:  

- customers when value of 

transactions in the period 

exceeds 10% or more of 

income 
Inter-segment sale 

 
 

47 027 

 
 
13 877 

 
 

24 496                   62 520 

 
 

20 368 

 
 

168 287 
 
 
 
 
 
 

- 
- 

 
 

(245)                       168 042 
 
 
 
 
 
 
 

- 

Total segment revenues  47 027 13 877 24 496            62 520 20 368 168 287 (245)                      168 042 

Costs  
Own cost of sales for external 

customers including  

Own cost of inter-segment sale  

(42 514) (11 528) (19 935)          (59 353) (18 651) (151981) 
 
 
 

- 

277                     (151 704) 
 
 
 

- 
Total segment costs (42 514) (11 528) (19 935)          (59 353) (18 651) (170 632) 277                    (151 704) 

 
Profit (loss) gross from sale of 

segment 

4 513 2 349 4 561              3 166 1717 16 306 32                       16 338 

Costs of sale   

Costs of total management 

(6 122) 

 (4 801) 

(1484) 

(1 549) 

(1 855)            (9 090) 

(2 788)            (6 350) 

(7) 

(1 214) 

(18 558) 

(16 701) 

  -                       (18 558)  

(16 701) 
Operational profit (loss) of 
segment (6 410) (684) (81)          (12 273) 496 (18 952) 32                     (18 920) 
Other revenue /operational costs 

Profit (loss) from continuing operations 

before tax and finance costs 

Revenue from interest 

Costs of interest 

Other net financial revenue / expenses 

Share in profit of affiliated companies 

Profit (loss) before tax 
Income tax 

(602) (27) 2            (1249) (25) (1 901) 

 

(20 853) 

41 

 (3 170) 
(1 034) 

 

(25 016) 

 2 551 

-                        (1901) 

 

32                     (20 821)  

(3)                           38 

 3                      (3 167) 
(1 034) 

 

32                     (24 984)  

(8)                        2 543 
Profit (loss) net for financial year     (22 465) (8)            (22 441) 
Assets and liabilities 
Assets of segment  
Unallocated assets 

 
77239 

 
8997 

 
12906      57023 

 
15 521 

 
171686 
16296 

 
171686 

-            16296 
Total assets 77239 8 997 12 906            57 023 15 521 187 982 -                 187 982 
Liabilities of segment  

Unallocated liabilities  

Equity 

9761 2 225 3 834             20 251 11659 47 730 

83 639 

56 613 

-                   47 730  

83 639  

56 613 
Total liabilities and equity 9761 2 225 3 834            20 251  187 982 -                 187 982 
 
  
Other information concerning segment 

Investment expenditure:  
Tangible fixed assets  
Intangible assets 
 
 
 
Amortization of tangible fixed assets  
Amortization of intangible assets 
 
Current write-offs due to loss of 
value  
Current write-offs of value of 
investments real estates 
 
Other expenditures:  
reserve for warranty repairs 

 
899 
121 

 
 

2816 
599 

 
 
 
 
 
 

36 

 
- 
- 
 
 

338 
13 

 
 
 
 
 
 
 

 
397              4 856 

1                473 
 
 

730                818 
13                718 

 
 
 
 
 
 

                      251 

 

 
6152 
594 

 
 

4702 
1344 

 
- 
 

- 
 

- 
251 

 
-                    6152 
-                     594 

 
 

-                    4072 
-                    1344 

 
-                       - 

 
-                       - 

 
  

251 



Geographical segments 
 01.01.2014-31.12.2014 Poland Union Outside Union 

 
Exclusions Total 

Revenue 

 

Sale for external customers   113692 35885 86970 
 

(343) 236204 
Total revenue of segment                            113692 35885 86970 -  236204 

Costs  
Own costs of sale for external 
customers (101644) (31419) (60537) 

 

364 (193235) 
Total costs of segment (101644) (31419) (60537) -  (193235) 

 
Profit (loss) of segment   12049 4466 26433 

-  
42969 

 
01.01.2013-31122013 Poland Union Outside  Union 

 
Exclusions Total 

Revenue 
 

 

Sale for external customers                 118029 37727 12531 

 

(245) 168042 
Total revenue of segment  118029 37727 12531 -  168042 

Costs  
Own cost of sale for external 
customers (107 807) (32860) (11314) 

 

277 (151704) 
Total costs of segment (107807) (32860) (11314) -  (151704) 

 
Profit (loss) of segment                                         10222 4867 1217 

- 
 

16338 

 
 

18. Revenue and costs 

 
Revenue 01.01.2014 – 

31.12.2014 

01.01.2013 – 
31.12.2013 

Continued activity    

Revenue  from sale of products  
Revenue  from sale of services  
Revenue  from sale of goods and materials  

193 940 
8 906 

33 358 

139 110 
3 237 

25 695 

 
236 204 168 042 

Discontinued operations    
Revenue  from sale of goods  
Revenue  from sale of services  
Revenue  from contracts for the construction   

  

Total  
0 0 

236 204 168 042 

26 - 66 



Costs by type: 
   

  01.01.2014- 
31.12.2014 

01.01.2013 -31.12.2013 

Amortization of fixed assets, intangible assets 
and legal assets 
 

 
6 480 6 603 

Costs of employee benefits including  
 

 35 489 3 5 326 

Use of materials and energy  
 

 138 919 94 829 

Foreign services  
 

 15 369 12 638 

Taxes and payments  
 

 3 029 2 950 

Life and non-life insurances  
 

 303 355 

Cost of research and development works  
    

Other costs including  401 8 697 

- current write-offs of value of stocks 
   

-reversal of write-offs of value of stocks  
  - 

188 

-current write-offs of values of charges 
 

740 5 789 

reversal of write-offs of values of charges - 4 089 185 
- exchange rate differences concerning 
liabilities due to supplies and services  
 

 
274 203 

-other costs of operational activity  
  

Total generic costs 
 

199 990 161 398 

        
Change of state of products, production 
during the year and accruals (+/-) 

- 
3 011 4 080 

Value of sold goods and materials (+) 
including 
 

 
20 268 

 
22 359 

 

-current write-offs of value of stocks 
 - - 

-reversal of write-offs of value of stocks 
 - 

188 

- exchange rate differences concerning 
liabilities due to supplies and services 
 

 
274 203 

Cost of production of products for own needs 
(-)  
 

- 
2 510 892 

Costs of sale (+)  9 730 18 558 
Costs of general management (+)  17 282 16 700 
Costs of production of sold products ( + )  172 967 129 345 
Total costs of sold products, goods and 
materials, sale and costs of general 
management 

 
214 726 181 990 

 

Costs of employee benefits 
   

 
 01.01.2014 – 

31.12.2014 
01.01.2013 – 
31.12.2013 

Costs of remunerations (+)  28 474 27 899 
Costs of social insurances and other 
benefits (+) 

 
7 015 7 427 

Revenue from social activity (-) 
   

Subsidies for enterprise social facilities from 
ZFŚŚ funds    

Costs of functioning and maintenance of 
enterprise social facilities (-)    

Costs of future benefits (reserves) due to 
retirement benefits, jubilee bonuses and 
other similar employee benefits (+/-) 

   

Net profit bonus  (+)  
   

Write-offs on ZFŚF from net profit (+) 
   

 
    

Total costs of employee benefits  35 489 35 326 

27 - 66 



Other operational revenue   

 
01.01.2014 – 
31.12.2014 

01.01.2013 – 
31.12.2013 

Net profit from sale: 139 75 
- non-financial fixed assets  139 75 
- investment real estates   - 
Dissolution of current write-off of intangible and legal assets   
Dissolution of write-off of tangible fixed assets    
Dissolution of current write-off of financial assets    
Dissolution of current write-off of value of stocks   
Dissolution of current write-off of value of trade receivables   
Profit from closure of tangible fixed assets and intangible 
assets 

  

Revenue due to lease of investment property   
Profit from property appraisal at fair value  4 034  
Received subsidies 58 5 
Received donations   
Redeemed liabilities  
 

- 23 

Received compensations and contractual penalties  36 81 
Calculated compensations and contractual penalties 1 104  
Return for complainted parts  150 
Remuneration for income tax payer and Social Security 
Contributions 

  

   
Tax refund   
Others 501 131 
Total other operational income 5 873 465 



   01.01.2014 – 
31.12.2014 

01.01.2013 – 
31.12.2013 

Other operational costs  18 - 
- Net loss from sale 18  
- non-financial fixed assets    
- investment real estates    
Current write-off of value of the Company  
 

  

Current write-off of intangible assets  
 

  

Current write-off of tangible fixed assets   
Current write-off of value of financial assets   
Current write-off of value of stocks   
Current write-off of trade receivables - 157 
Cost of unredeemed fixed assets carried within the 
contribution  

  

Loss from evaluation of assets and financial liabilities and 
investment real estates:  

  

- from evaluation of financial assets valued in fair value by 
income statement (according to fair valuation)  

  

- from evaluation of financial assets classified as intended for 
trade 

  

- from evaluation of financial liabilities valued in fair value by 
income statement (according to fair valuation)   

  

- from evaluation of financial liabilities classified as intended 
for trade  

  

- losses transferred from equity concerning sale of 
investments classifies as available for sale  

  

Loss from closure of tangible fixed assets and intangible 
assets 

14 314 

Loss from closure of stocks 86  
Other operating expenses related to investment property not 
generating income from the lease, including: 

  

- depreciation costs   
Other operating expenses related to investment property 
generating income from the lease, including: 

  

- depreciation costs   
Loss from re-sale of services, recharged payments   
Given donations 311 47 
Penalty payments - 1 287 
Returns of subsidies   
Costs connected with unused assets and production 
capabilities 

  

Costs of discontinued activity   
Expenditures of written-off fixed assets under construction - 196 
Others 1 048 365 
 Total of other operation costs 1 477 2 366 



Financial revenue 
  

 
01.01.2014 – 
31.12.2014 

01.01.2013 – 
31.12.2013 

Income due to interests 58 38 
- cash deposits    
-    charges 58 38 
- investments available for sale    
- investments maintained to fixed maturity    
- Financial assets that lost their value   
Profit from sale of financial investments    
Profits transferred from equity concerning sale of 
investments classified as available for sale  

  

Profit from evaluation of assets and financial liabilities:    
- from evaluation of financial assets valued in fair value by 
income statement (according to fair valuation)  

  

- from evaluation of financial assets classified as intended for 
trade 

  

- from evaluation of financial liabilities valued in fair value by 
income statement (according to fair valuation) 

  

- from evaluation of financial liabilities classified as intended 
for trade 

  

- on derivatives protected fair value    
- on adjustments of derivatives protected fair value    
- increase of fair value transferred from equity concerning 
protection accounts  

  

Reversal of write-off for percentage charges    

Received dividends    
Profits from foreign exchange differences 
 

  

Changes in long-term receivables resulting from zooming 
pending receipt of receivables (effect of unwinding of the 
discount) 
 

  

Revenues from derivative instruments 
 

  

Profit on disposal of shares and other securities 
 

  

Other financial revenues, including: 
 

  

- ineffectiveness of cash flow hedges 
 

 
 

- net investment hedge ineffectiveness 12  
Total financial revenues 70 38 

 
 
In 2011 the Company charged its contractors with interests for late payment of charges in years 2009-2011 in 
total amount of 1.677PLN. The amount of interests was mentioned in financial income. From the appointed 
amount only 1.275PLN was regulated in years: 2011, 2012, 2013 and 2014.  
In 2012 the Company charged its contractors with interests for late payments of charges for 2012 in total 
amount of 1.069PLN. The amount of interests was mentioned in financial income. From the appointed amount 
only 851.000PLN was regulated in 2012, 2013 and 2014.  
Charges from non-regulated part from years 2009-2011 were covered by current write-off on amount of 
174.000PLN and the amount of 235.000PLN was recorded into losses. Charges from non-regulated part from 
2012 were covered by current write-off on amount of 110.000PLN.



   Financial costs  
  

 01.01.2014 – 
31.12.2014 

01.01.2013 
-31.12.2013 

Costs due to interests  

- due to credits  

- due to financial lease 
- others 

1 9 58  
188  

1 506 

2 037  
313  
817 

Total costs due to interests 3 652 3 167 
Minus amounts included in costs of assets fulfilling  
capitalization conditions  
 3 652 3 167 
Creation of write-off on interest charges 

  

Loss from evaluation of assets and financial liabilities: 53 33 

- from evaluation of financial assets valued in fair value by 

income statement (according to fair valuation) 
  

- from evaluation of financial assets classified as intended for 

trade 
  

- from evaluation of financial liabilities valued in fair value by 
income statement (according to fair valuation) 

53 33 

- from evaluation of financial liabilities classified as intended 

for trade 
  

- losses on derivatives in hedging relationships of fair value 
- losses on adjustments of derivatives in hedging relationships 
of fair value  
- decrease of fair value transferred from equity concerning 
protection account  
Losses due to exchange rate differences concerning assets 
and liabilities other than trade charges and liabilities.  
Changes of amount of liabilities and long-term reserves 
resulting from shortening time of performance of liability 
(unwinding of the discount effect).  
Costs due to derivatives 
Loss from sold shares, subsidiaries and other transferable 
securities. 
Inefficiency of protection of cash flows  
Inefficiency of protection of investments net 
Reversal of discount of reserves  
Reversal of discount from costs of sale of fixed assets 
classified as intended for sale 

1 384 
 
 
 
 
 

71 
 
 
 
 

Provisions from credits and factoring  
Other financial costs 

942 
- 

739 191 
191 

Total financial costs 6 031 4 201 

31 - 66 



19. Income tax 
 
Main components of tax burden for finished on 31 December 2014 and 31 December 2013 are as follows: 

 
01.01.2014 - 31.12.2014 01.01.2013 - 

31.12.2013 
Consolidated profit and loss statement 
 Current income tax (485) - 

Current burden due to income tax  
Adjustment concerning current income tax from past years 

(485) 
- 

  Deferred income tax (79) 2 543 

Connected with creation and reversal of temporary differences  

Deferred tax transferred from equity 

(79) 2 543 

Tax burden recognized in profit and loss account (564) 2 543 
 
The reconciliation of the income tax on gross financial result before tax at the statutory tax rate with income tax counted according 
to effective tax rate for the year finished on 31 December 2014 and comparatively to the day of 31 December 2013 is as follows:  
 

 
01.01.2014 – 
31.12.2014 

01.01.2013 –  

31.12.2013 

Profit/(loss) gross before tax from continued operations  

Profit/(loss) before tax from discontinued operations 

14 391 (25 015) 

Profit/(loss) gross before tax 14 391 (25 015) 
A statutory income tax rate of 19% in Poland 
 

2 734 (4 753) 

Adjustments related to current income tax from previous years   
Tax losses on which deferred tax assets were not recognized  
Utilization of tax losses previously not recognized 
Capital allowances 
Costs not being tax deductible costs 
Deductible temporary differences where assets due to deferred income 
tax were not recognized 
Revenues not being the basis for taxation 
Others 

(3 317) 
 
 
 

8 035 
 
 

(5 613) 

(1 998) 
 
 
 

14 795 
 
 

(803) 

Basis for current and deferred income tax calculation 13 496 (13 021) 
  

Income tax reported in separate profit and loss account 564 (2 543) 
Current tax 
Deferred tax 

485 
79 

3,9% 

- 
(2 543) 

15,6% 

 
Effective tax rate  

 
 



Deferred income tax 
 
In the connection with tax losses from previous years in total amount of 18.548PLN the Company accounted the amount of 
10.869PLN that could be used in 2014. For the remained part of tax loss the Company created in 2014 the asset, i.e. from the basic 
amount 7.678PLN.  
Deferred income tax results from the following positions:  
 
 
 
 

31.12.2014 

Balance at 
the 
beginning 
of period 

Included 
in income  

Included 
in equity  

Recovered 
from 
equity to 
income  

Acceptances 
/ sales 

Exchange 
rate 
differences 

Amendment 
of the 
interest rate 

Balance in 
the end of 
period 

Temporary differences concerning assets due to deferred tax:   
Net 
investment 
hedging  
 

       - 

Reserves                                        229 (13)      216 
Doubtful 
receivables                                     

1792 (716)      1076 

Other 
financial  
liabilities                       

164 234       

Unused costs 
due to 
repurchase 
and emission 
of shares  

       - 

Reserve for 
bad debts                      

1048 850      1898 

Others 91 76    0  167 
 3324 431 - - - 0 - 3755 
Temporary differences concerning reserve due to deferred tax: 
Cash flow 
hedging  

       - 

Equity 
accounted 
investments  

       - 

Tangible fixed 
assets                                 

3182 1009 -     4191 

Financial 
leasing                                       

1228 (558) -     670 

Intangible 
and legal 
assets 

-       - 

Financial 
assets 
available for 
sale  

-       - 

Convertible 
bonds  

-       - 

Exchange 
rate 
differences of 
foreign 
subsidiary 

-       - 

Revaluation 
of investment 
property at 
fair value 

2643 (666)      1977 

Other 144 (7)      137 
 7197 (222) - - - - - 6975 
Unused tax losses and other reliefs: 

Tax losses                                2188 (729)      1459 

Tax reliefs         - 

Other       (1) (1) 
 2188 (729) - - - - (1) 1458 

Total assets 

(reserves) 

due to 

deferred tax  

(1686) (76) - - - 0 (1) (1762) 

 
 
The parent company does not make determination of income tax provision from the difference between the 
carrying value and the tax value of the acquired trademark URSU, since the disposal of this asset is not 
anticipated.



31.12.2013 

Balance at 
the 
beginning 
of period 

Included 
in income  

Included 
in equity  

Recovered 
from 
equity to 
income  

Acceptances 
/ sales 

Exchange 
rate 
differences 

Amendment 
of the 
interest rate 

Balance in 
the end of 
period 

Temporary differences concerning assets due to deferred tax:   
Net 
investment 
hedging  
 

       - 

Reserves                                        785 (556)      229 
Doubtful 
receivables                                     

771 1021      1792 

Other 
financial  
liabilities                       

181 (17)      164 

Unused costs 
due to 
repurchase 
and emission 
of shares  

       - 

Reserve for 
bad debts                      

 1048      1048 

Others 81 9    0  91 
 1819 1505 - - - 0 - 3324 
Temporary differences concerning reserve due to deferred tax: 
Cash flow 
hedging  

       - 

Equity 
accounted 
investments  

       - 

Tangible fixed 
assets                                 

2832 350 -     3182 

Financial 
leasing             

1212 16 -     1228 

Intangible 
and legal 
assets 

-       - 

Financial 
assets 
available for 
sale  

-       - 

Convertible 
bonds  

-       - 

Exchange 
rate 
differences of 
foreign 
subsidiary 

-       - 

Revaluation 
of investment 
property at 
fair value 

2643       2643 

Other 331 (187)      144 
 7018 179 - - - - - 7197 
Unused tax losses and other reliefs: 

Tax losses                                975 1213      2188 

Tax reliefs         - 

Other        - 
 975 1213 - - - - - 2188 

Total assets 

(reserves) 

due to 

deferred tax  

(4225) 2366 - - - 0 - (1686) 

 


